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REAL ESTATE AND
BUILDING NEWS

Realty Activities Reach
Unprecedented Fig-
ure for August.

TRANSFERS JUST
GOING ON RECORD

Rentals Keep Up Beyond Ex-
pectations, and Few Modern
Homes Now on Market.
Considerable Business Done

During Month in Resi-
dential Property.

Had the deeds of bargain and nsale
recorded lanst week represented the
actual sales for that period, the realty
activities of Hichmond would have
reached the grand total of $600,000—
an unprecedented flgure for August,
conceded to be the dullest month In
the year. But unfortunately for those
faithful dealers who have patlently
Rtucik to thelr desks In the hope of
picking up a few fat commissions, the
larger part of the deals weore consum-
mated months ago, and the transefers
are just golng on record.

For Instance, the newa that the
northwest corner of Hleventh and Main
had scld for $360,000 hardly caused n
ripple. This property hak been trans-
ferred by H. M. Stuart to the Virginia
Bulldlng Corpoeratlion, which, It is ru-
mored, will shortly begin the construc-
tion of a twenty-two story skysecraper.
The first activity In the vielnity of
this cholee plece of dirt wnrs on March
28, when Mr. Stuart took over the
properiy—presumably as the agent for
the company which will bulld on the
mite.

Unconcerned Over Lull.

find as whales
None of the hig fellows will
making pln money this month,
still they uppear unconcerned over the
1ull Agaln, much gasclene has heen
burn«d, and this is generally a fore-
runner of sales. Altogether, a nulet
spivit of optimism I8 plainly visihle,
and no signs of worry or uneasiness
over the dull season can be diycerned

Itentals are

In the Jamea River.

Decals that are deals are as hard to |

admit |
but |

keeping up bevond ex- |

pectations, and when September 1 rolly |

around there will not be enocugh mov-
Ing vans In the city to accommodate
the rush. It Is a noticeable fact that
few modern homes—that ls, those with
all the conveniences—are on the mar-
ket. What houses the dealers have on
thelir lists at present are elther below
the standard or nre held at prices way

beyond the means of the average small |

family. A glance at thé rents as
vertised loeanlly, and those In the
Northern cities, will show that Rich-
mond |8 no place poor man, but
ae one dealer pointed out Yesterday,
there s no WY telling in '\\-ha{
kind of a locality thoge attraotive but-
terflies are In. But even at that, Rich-
mond rents are 25 per cent higher than
the average In the larger cities. This
condition will be somewhat eased when

for a

of

ad- |

& number of new dwellings that are |

now going up in and around the town
Are put on the market.

The field, has been well pleked over,
and those familics who have delayved in
the hape that houses would be n drug—

and that consequently there woulq he'

8 drop in the rents—will receive a dis-
agreenble surprise when they scan the

lists that are offered for their inspec-

tion. Not only did the rents keep up,
but In many instances, in the more
desirable localitles, they went aerg- |

planing. Homes that will suit a small

family nre about as searce as Lhe sales 1

that have been pulled off recently,

Denls in Resldentinl Property.
There was considerable business done
fn the past month In residentlial prop-
erty. During the week deads showing
the transfer of property totaling $200,-
000 have been placed on record In the
city and county courts. Most of this
property s in the clty, the West End
and Church Hill proving the popular
points. The largest single deal, how-
ever, was in the vielnity of Second and

Marshall Streets, where three lots, to- |
gether with improvements, went at al

price estimated at $45,000.

Suburban property contlnues to at-
tract investors, but there has been a
falllng off. This Is particularly true
in bullding lots—small payment affairs
—which are always affected by the va-
catlon senson. The eoo0l weather s
bringing back many of the wvacation-
ists, and several new additions will
goon go on the market for their honefit.

There has been an “"awful” dullness
over on the Southside. During the
past weaek Lhere has been no record

made of any sales. The predicted de-
mand for manufacturing sites has not
vet materinlized, but there is great
hopes entertalned on the opening of
the new Mayo Bridge,

Woodland Heights, Forest Hill and
other Southside suburban property, es-
pecianlly Swanshoro, Is keeping In the
limelight, and several good sales have

been made. Two new, modern schools
will he thrown open in this district
next month, and there Is a great Influx
of homeseekers. Swanshoro, too, Is
getting an extension to Its car line, and
n large territory will be affected by
the change.
Slomp In Buillding,

Building activities in Richmond con-
tinue to slump, but the average in
small dwellings Is being maintained.

The suburban property is getting mora
nttention at  present, and beautiful
lomes are springing up on every slde,
Few, if any, of theso houses will’ be
ir the rental class, as practically all
are being erected by owners, who will
make their homes in them, Comparead

with ecity property, these suburban
homes are in another class. They are
built by the owners for comfort and

convenlence, and generally combine
bath with o spirit of cosiness that ean-
riot be secured in the ceut-and-dried af-
fuirs on the market at present.

The speculators have evidently emu-
lated the example of the ground-hog—-
took a peek, drawled In their holes for
another forty days, and pulled the hole
in after them. The lethargy on thelr
part Is without parallel. Usually' at
this season they are waking up, but g0
far they have not nttempted any stunta
worth mentloning., Money for them is
probably tight, but for the small in-
vestor there Is plenty in sight, Prae-
tically all of the realty operators have
considerable sums to loan out on good
risks.

Numbers of real estate men who have
beon rustlcating In the mountains, at
he springa or seashore, or automobll-
ng, are now at thelr deaks, but n fow
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VIEWS AND NEAR VIEWS:
HINTS AND SUGGESTIONS

BY FRANK S. WOODSON,
Industrial Editor.

This column is open to contributors who have some-
thing to say of a suggestive nature, and who are willing
to make hints and suggestions looking to the better
development of the good old States of Virginia, West
Virginia and North Carolina, and who can hold their
suggestions down in any one issue to from 150 to 200
words. Such communications, addressed to the Industrial
Editor, will receive prompt attention.

A Suggestion to Grent Papers,
Well-planned newspaper

no longer appeal to popular Interest
48 of old, The world Is becoming
20 blase that the so-called exploits
of enlerprise that amazed or thrilled
the publie a generation ago now pass
almost unnotleed. For many yenrs
it wag the custom of melropolitan
newspapers to attract attentlgn by

doing bilg and expensive things, When

i

ty-nine days, nineteen hours and forty-
sensations | three

minutes.'
It is true that the Sun man made the
cireult of the world in thirty-five days,

Ii\w»my-nnn hours and thirty-five min-

|
|
|
E
|

utea, but what was that? A fifteen-
vear-old Richmond boy could have done
the same thing if he had the foresight

to "ask AMr. Bowman."” No wonder
the stunt of the Sun awoke little or
no interest apnd that the achievement
of its man fell flat. And all of this

leads me to say that if ambitious news-

Stanley, a newspaper reporter, was | papers really want to spend some of
sent to Africa to find Dr. Livingston, | thelr surplus oaszh to do hig things
| ¢ lo the State some serviee they

A : : with batea| and ¢ v
:1}:.:,”“':“”{]._::,;:2“ ;:'d-n::r::'q rxpedition | €an find a large field in the industrial
i . it Te « b 5 {13, Ao - ) : H ¥
to Siberin to study the conditions of | \\m\l[rl. “\\ h‘m IIn(t;_r\:l-}:imi‘]-.l '.\l;*_ rli_e,nxt
the Russian  exile prizoners aroused | 97 2ir., Hennett, o e Now York Sun
deop Interest Bl newspapers have do than go, Into the farm demonstra-
o ke 7 - ity oirle P "y . 4
done wonderful things In quite won-| H0n work, fr-r Instanee, and let am
derful ways, but the custom has fal- | bitious reporters fAnd out how to make
len upon ~i:-:'_-7r'rnr-r1u-..du\'_s The finscn | A0 acre of land produce twice as much
of sending Walter Wellman to the ﬂ,s :t] ;"v"f‘ ;1“?. T“r"m& l.l]".ﬁ l:“l:t the
North Pole in an airship brought| Wor'd how they trotted that gait, or
Inughtar Instead of applause arp | bulld a mile of good rond and tell
Hearst has tried In a number of ways|2Peut it?2 There arc peopl(-..wlw will
to make sensatlons by reporforinl ex- tastify that the Industrial Section of
ploits, but with 1ittle succass The Times-Dispntch  has done more

“Therefore,’” thinks the Kansas City
Journal, “it was rather surprising to
see such n condervative newspiaper as
the New York Sun start a reporter

forth to break the time precord for
traveling around the world, The thing
had been done many times hefore:

ainco Jules Verne concelvetl the iden of
clreumnavigating the globe In elghty
days. That was quite a feat in . its
time, even if the trip was only an
Imaginable one. But twenty yeanas ago
Nellle Bly did the same! thing in =ev-
enty-two. days, six- hours and elayen
minutes. Andre = Jaeger-Schmldt
1911 brought

ps >

ia b.g

in
this record‘down to thir-~.
o o .._.- F K. >

good in the last six months in letting
thousands upon thousands of readers
know Lthe results of farmm demonatra-
tion work in Virginia than a dozen
globe Lrotters could do in telllng how
they gob around the, globe In a lrtle
shorter time than did thelr respective
predecessors.  And, by the way, here
I1s A good enough place, and this  is
o good cnough timae to say to the read-
ers of The Times-Dispateh  that the
Industrial~Sectlon 'is proud of its work
jn the paat, and the good things al-
ready, accomplished are but encour-,
agament ana. an' Ingentive to. press on

RURAL TELEPHONE |
ANDITS GOOD ioR

|
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Comfort and Joy to the Farmey|
. and His Boys and {
Ciirls.
BY FRANIC 8. WOODSON.
Tt la agreed among those who have'|
been giving'the subject a study Ih:ll.!.

the eause of the country boy and the |

country girl turning their eyes so long- |
ingly to the cily is they find so few
comforts and convenlences in the rurnl !
distriets as compnred with the miny
they hear of and read about in the
eltles, Virginia bovs naturally love the |
country, thé farm, the woods and tho!
rural  soclabllity, hut they have Inf
times past become disgusted with hov-
rible roads, hreezy log sr:hrm!llouaeu,l
tumbledown church bulldings, keroaene
lamps, 'bathrooms in. the creek, the
difficulty and: the slowness of commu-
‘nicating, 6ne with' ' tha othet, and &y

PLANTERS' NATI ONAL BUILDING.

CONPARATIVE VIEW
OF SOUTH AND WEST

What Pennsylvania Man Thinks

of Two Lands of |

Promise.

A very obaervant Pennsvivanian, who
has traveled antd automobile
through the South, amd hing just com- |
pleted an extensive tour the: West |
and Middle West, writes the Industrial |
Section n vory 3 lettay, Thisg |
man, who writes Creckeside, |
Pa., a‘village not fur: from Somersot, |
In ‘which clty he doas business, Ils ol
modeat man, and writes only o private |
lettor to the Industrond editor, bhut he
aays =o' many good and true |1.|"gai
about Virginia and the South | (':mnnti
refrain. from. making pubMe some of
them. |

Firat, he glves

by rail |

from

his views of what |

he 1= plepsed to eall “the much-boomads,

West.'" and he thinks tho sibilltles |

(Continued. On- Third ‘Page:)
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SOME. HISTORY OF
RICHMOND BANKS

Financial Institutions of Richiﬁond Twenty-Three
Years Ago and Now—Just Ten Banks
Then, Twenty-Three Now.

The Richmond Di:\pntch of March 5, 1890, published several
flgures showing In detall the resources of the banks of Richmond, and, with
much eclat and under as flaming headllnes as were permitted In those days,

the filgures were declared to be the best and largest ever shown by the Hlch-
mond banks. The total of resources of all the banks making reports under
the law was shown to be $13,207,648.46, and there were ten banks In this city
then. Thal was twenty-three years agone, and while there have heen within
the past few yenrs meveral bank consolidations, the numbper of banks now
making reports in this city Is twenty-three, and at the close of business June 4
of thls year it was shown that thelr combinerd resources were $71,105,787, or
$57,508,135.64 more than the combined resources of all the Richmond banks
twenty-three years ago.

The figures below, compiled from the reports of the ten banks In 1890 and
the twenty-thres banke as of June 4, 1913, will prove Interesting to bankers
and businesa men generally. It may be remarked that to complile these filgures
from the reports as published In 1890 and in 1013 required a great deal of
work, conslderable knowledge of figures In generul, and bank figures in par-
ticular, and I naver could have gotlen them stralghtened out but for the °
assistance of Colonel Thomas B. McAdams, of the Merchants Natlonal Bank,

of this clty.
The flgures In the cases where there have been consolidations require
the explanation that they are the consolidated totals of the banks that wera
In the case of the Flrst Natlonal, which has absorbed

merged—for Instance,
two other banks, and the Natlonal State and Clty Bank, which Is now the

consolldation of two banks,
Here are the comparative figures, which tell an interestin
Ing the growth of the banking business in this city In two de
. The Lump Flgures Compnared.
The following table shows the combined resources and
mond banks in 1890 and what they foot up in

columns of

story concern-
cades:

llablilities of Rich-
this good year 19¥3:

Nesources.
Ten Banks, Twenty-three Banks,
Feb. 28, 1890, June 4, 1913.
Loans:and.discounts, .. /o, 0 Lol oo tioin ol s $8,493,177.54 $40,862,647.76
Overdrafta .,......:;..; SR R aTaTiATs 44,034.30 39,040.97
Unlted States bonda and other securitles. . 1,252,747.42 8,721
Due from United States Treasurer 11,214.00 236
Due from banks and bankers........... SilalEe 255,842,685 T.406
Banking house, furniture and fixtures and other
reRlizastute. = 00 N Al o 3t 244,180.77 1,853 1]
Premiums SR O T FC I L e 110,625,00 e 1
Checka and other cash ltems. ......... 9,361.94 56 T
Exchanges for clearing house....... 260,450.86 666 5

Specie and legal tender notes and national
bank notes....

615,903.98
«00.$13,297,648.46

il 'I..l;l‘ll.lil.tien.
Capltal stock pald in...... trsseanasananaaad 2,470,002.50
1,602,322.23

2,251,237.15
$71,106,787,00
$10,817,140.15

Totals

Surplus and undivided prnﬁ'téj.
Reserve for interest and taxes,

6,600.00
Dividends unpald~ ...... 2,396.77
Deponita ..l sl 8,851,206.98

Bonds borrowed. . i aey
Notes and bills rediscounted nnd billa
Circulation

e D 00 6D b =]
wowwLeE

No
104,730.00
229,450.00

Totals sessaassrssa. 310, 897,648.46
Mesources Partioularized.

The jtems and figures which go to make up the abov

interesting t, all bank men,

the comparative

R

3,745,795.00
$71,106,787.00
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e totals will prove
and all other Virginla business men. Here are
figures as to loans and discounts:

Feb. 238, 1890.

June 4, 1913,
American National Bank.....

sle s easisane $ 4,906, "
vank of Commerce and Truats, tesssnniaas 1, .
Broad Street Bank......, e ltles S e 1, .
Broadway National Bank.

sssssssmnns

Central Natlonal Bank,....
Church HIil Bank......,
Commonwealth Banl.
Firat National Bank......
3 1 Street Bank, Inc..... .
Merchants National Banlk.,.,.......
National State and City Banlk.....
Old Dominion Trust Company
Planters Nationnl Bank.....,...... s
Itichmond Bank and Trust Company, ...
Itichmond Trust and Savings Company..
Savings Bank of Richmond. .
Union Bank of Richmond.
Virginia Trust Compnny.
West End Bank......

Manchester Natlonal Bank. ...
Mechanies and Merchants Bank
St Luke Penny Savings Bank.
Mechaniecs Savings Bank,

$3.239,016.53
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Totals ...
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349,862,647,
Overdraftn.

frramns

Feb. 28, 1890. June 4, 13
American National Bank........iseeeeescsss ST e $ 3.8
Bank of Commerce and Trusts. . =

Broad Street Bank,............ O

Brondway National Banl. ..
Central National Bank..,

e
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HWHRILLOF~ld o=l

[

1

q:
Churceh Hill Bank..... =
Commonwealth Bank. . 8
First Natlonal Bank...... G660,
Main Street Bank, Ine ......... 4
Merchants National Bank..... 3
National State and Clty Bank............ 0

Old Dominlon Trust Company
Planters National Bank................
Richmond Bank and Trust Company. ..
Richmond Trust and Savings Company .
Savings Bank of Richmond

-
-

~Jde’
oo

D=0+ O OO
e D -

-
e,
-3

=

Union Bank of Richmond.............. R I
Virginia Trust CompaAnY . .. .ceueessss, .. o'n ninaniasls
Went N AR T e s i

Manchester National Bank. ...
Mechanles and Merchants Ban
St Luke Penny Havings Bank.
Mechanies Savings Bank. ..

~nia’ T

Tatals .

........ $44,034.30 $39,040,97
United Stntes Bonds and Other Securities,
| Feb, 25, 1890, June 4, 1918.
American National Bank..... siaiasmiene $1,605,688.01
Bank of Commerce and Trusts.........

Broad Street Bank.....
Broadway National Bank......
Central National Bank. .
Church Hill Bank....,
Commonwenlth Bank.
First National Bank.. SO
Main Street Bank, Inec.........
Merchants National Bank......
National State and City Bank.....
Old Dominlon Trust Company.....
Planters National Bank......
Richimond Bank and Trust Company...
Richmond Trust and Savings Company,
Savings Bank of Richmond. ...
Union Bank of Richmond, ,
Virginin Trust Company.
West End Bank........... .
Munchester National Bank.....
Mechanics and Merchants Bank.....
St. Luke Penny Savings Bank.......
Mechanies Savings Bank. ...,

161,563.00
3

3 210,335.1

4988,2

a
458
2

"""" 306.358,
1775
861,40

179,276.25

=

SSRS
SONO

SOWD.

. $1,252,747.42
States Tremmurer,
Feb, 28, 18390.

L R b e o T s e

June 4, 1913,
$ 48,772.50

Sreanssnnny

American National Bank
Biank of Commerce and Trusts,......

Broad Street Bank...... -
Broundway National Bank
Central National Bank
Church HIill Bank........
Commonweanlth Bank,
First Nationnl Bank..
Muain Street Bank, Ine
Marchants National Pank. .. ...oeeoneesseenes
National State and City Bank..........
Old Dominion Trust Company
Planters Nationnl Bank... ... A e L e
Richmond Bank and Trust Company. ...
Hichmond Trust and Savings Company
wings Bank of Richimond
nicn Bank of BRlchmond
irginin Trust Company .,
End Bank
Mynehester Natlonal Bank
Mochanics and Merchients Ban, ..
S Latke Poenny Savings Bank., .

Mechunies Savings Bank. . .

4,000.00
2,507

il T

10217400
T T10,000.00

31,350 00
52.400,00

Tivsaea e

'5,000.00

S11.214.00
nnd Bankers.
Feb, 28,

Totnls 5".;.1-1_:]’}!3,.',0

1890,

Street Bank
Niutional Bank....
tionnl Bank

1 Banle, 3
N S e R S I AT I e N LT e
IFirs nal Bank
Mahir Street Bank, Ine. .,
Mevehants Natlonal Bank
National State and City PBank
Ol Dominion Trast Company . .
Planters Nationnl Banlk. .. .00 e

Richmond Bank and Trust Company. .......

Broad
Hroadway
Central
Church

Hiuvings Bank of Ruchmond. ..,
Unlon Bank of Richmond. ..
Vieginla Trust Company . .

S T
10w

2083 e D =1 90§ 06 98 15

3 .. . LRI R .
West End Dank : . ®8 %% 4inielnrele a
Munchester Nt Bank e AL iTH
Mechanics and M wnty Bank, . .... Ar ] el Ny 1 s 43,
St Lauka enny Savings BanK.ooooo o o0 oi0hmn ST 47,
Mechiileg Savings  Bank . . . i v deeh e % x 7u,

otalel o N S A S e =

-
-3
-
=1

53

fures,
Feb. 38, 1890,
v Bank® L.,
e unid T

Ameriean Natio
Bank of Comun
Broad Street 113

Broadwny Nationnl Bank..,.,...
Central National Bank', .. ..........
Church Hill Bank......
Commonwenlth BanKk. .. .cve ainanane
First National Bank,......
Maln Street BDank, Ine..

ssssassnnasn

78,553.97

* (Continued” On Third Page) :




